
Date: March 23, 2015

Dear Investor,

Sub: Rollover of investments in JM Fixed Maturity Fund – Series XXV – Plan A (“the Scheme”)

At the outset, we would like to thank you for having invested in JM Financial 
Mutual Fund. 

JM Fixed Maturity Fund – Series XXV – Plan A was launched on March 25, 
2014 with the tenure of 373 Days. The units under the Scheme were allotted 
on March 28, 2014. Accordingly, the scheme is scheduled to mature on April 
06, 2015. It consists of two options i.e. Growth Option and Dividend Payout 
Option. 

Pursuant to Regulation 33(4) of SEBI (Mutual Funds) Regulations, 1996, it is 
proposed to roll over i.e. extend the maturity of the Scheme for a period of 
731 days from the date of existing maturity. The rationale, features and terms 
of the Scheme (rolled over) are provided below. Investors are requested to 
review and take informed decision: 

Purpose – To give the benefit of current market yields to the investors 
considering the current economic and regulatory environment 

Period/ Tenure – 731 days from the existing maturity date. Accordingly, the 
revised maturity date of the Scheme will be April 06, 2017 (or immediately 
following business day if the maturity date falls on a non-business day), 
provided the maturity and the pay out days are two consequent business 
days. 

Terms of roll over – All the provisions of the Scheme (except given below) 
will remain unchanged.

Particulars of 
Modification 

Existing 
provisions 

Proposed provisions

Tenure 373 days Extended by 731 days from the date of 
maturity (i.e. from April 06, 2015)

The Taxation provisions to be applicable are set out in Point A.

Other details of the Scheme:

The net assets under management under the scheme and the NAV of different 
plans/option under the scheme, as on March 20, 2015, are as below:

Scheme Net Assets 
(Rs. In crores)

NAV 
(Rs. Per unit)

Growth Option 4.58 10.8848
Growth Option (Direct) 71.78 10.9008
Dividend Payout Option 2.34 10.8848

The portfolio of the scheme as on March 20, 2015 is set out in Point B.

Roll over Option to Unit Holders:

This letter serves as a communication to the unitholders for roll-over of the 
Scheme. As required under Regulation 33(4) of the SEBI (Mutual Funds) 
Regulations, 1996, each unitholder of the Scheme is hereby being provided 
an option to Rollover the investment at the applicable NAV, subject to the 
terms and conditions set out below:

Considering the aforementioned facts/information, and keeping in view 
the Rollover provision:

(a) 	 Should you desire to exercise the roll over option in the scheme (Partially 
or Fully), kindly provide written consent by filling up the “Application 
for Roll over” as enclosed in Annexure I. The consent can be provided 
through physical mode.

(b) 	 You are requested to provide consent on or before the cut-off time of 
3.00 p.m. on or before April 06, 2015.

(c) 	 If you do not wish to exercise this option or if the written consent is 
not provided before April 06, 2015, the investments under the Scheme 
shall be redeemed / switched out (as per the instruction provided) at 
the Applicable NAV and redemption proceeds shall be mailed / credited 
within 10 (Ten) business days from the date of maturity of the scheme.

The option to roll over is available to all unitholders in the scheme, except for 
those unitholders who have:

i)	 pledged their units, unless they procure a release of their pledges prior to 
April 06, 2015 and/ or 

ii)	 whose units are marked under lien/ injunction in accordance with the 
instructions of any Court of law/ Income Tax Authority/ other Regulatory 
Authority

Unitholders holding units in demat mode and who have not sold off the units 
as on April 06, 2015, are eligible for the roll over. In case of fresh investors 
i.e. who have transacted after receipt of this letter and investors holding the 
units as on April 06, 2015, are also eligible for roll over and shall provide their 
consent by 3.00 p.m. on April 06, 2015.  

Investors are requested to note that change of options are not allowed during 
the roll over of the Scheme.

Unitholders are requested to consult their tax / financial advisor before 
redeeming or consenting for extension.

Kindly note that the Roll over of the Scheme is subject to compliance of SEBI 
guidelines in respect of requirement of minimum investors in the scheme. 
The Scheme shall have a minimum of 20 investors and no single investor shall 
account for more than 25% of the corpus of the Scheme on the date of roll 
over. In case, the Scheme is unable to comply with the 20-25 rule, the Scheme 
shall not be rolled over.

Investors are requested to refer to Scheme Information Document which is 
available on the website (www.jmfinancialmf.com).

As an investor, you may choose to provide your consent by submitting the 
physical copy of the “Application for Roll over” at any of the Investor Service 
Centers (“ISCs”).

This letter has been issued only to the investors who hold units as per the 
last available benpos. In case of change in holding, the new unit holders can 
download the application form from the website.

In case of any queries, you may contact our call center on 1800 1038 345 or 
email us at investor@jmfl.com.

This letter for the said proposal shall be hosted on our website www.
jmfinancialmf.com.

The Trustee/JM Financial Asset Management Limited (the “AMC”) reserves the 
right to change/modify the provisions mentioned above at a later date.

Investors are requested to contact us at any of our ISCs (list of ISCs is available 
on our website) in case they require any further clarification / information.

Yours truly,

For JM Financial Asset Management Limited,
(Investment Managers to JM Financial Mutual Fund)

Sd/-
Bhanu Katoch
Chief Executive Officer



Point A
Taxation

The information is provided for general information 
only. However, in view of the individual nature of 
the implications, each investor is advised to consult 
his or her own tax advisors/authorised dealers with 
respect to the specific amount of tax and other 
implications arising out of his or her participation 
in the schemes.

(mention the tax rates as per the applicable tax 
laws)

From April 01, 2014 to September 30, 2014

Individuals/HUFs Domestic Company
Dividend Nil Nil

Dividend Distribution Tax

Money Market Mutual Fund and 
Liquid Fund

28.325% (25% plus 10% 
surcharge plus 3% education 
cess)

33.99% (30% plus 10% 
surcharge plus 3% education 
cess)

Other than Money Market Mutual 
Fund and Liquid Fund

28.325% (25% plus 10% 
surcharge plus 3% education 
cess)

33.99% (30% plus 10% 
surcharge plus 3% education 
cess)

From October 01, 2014 to March 31, 2015

Individuals/HUFs Domestic Company
Dividend Nil Nil

Dividend Distribution Tax 
on Grossed up value of Dividend
Money Market Mutual Fund and 
Liquid Fund

28.325% (25% plus 10% 
surcharge plus 3% education 
cess)

33.99% (30% plus 10% 
surcharge plus 3% education 
cess)

Other than Money Market Mutual 
Fund and Liquid Fund

28.325% (25% plus 10% 
surcharge plus 3% education 
cess)

33.99% (30% plus 10% 
surcharge plus 3% education 
cess)

From April 1, 2014 to March 31, 2015

Capital Gain*

Long Term:

Resident unit-
holders

Foreign 
Compa-
nies

Non-resident 
Indians (section 
115 E)

Overseas Financial 
Organisations (Sec-
tion 115AB) and 
Foreign Institutional 
Investors (115AD)

Non-residents

20% with 
indexation plus 
surcharge plus 
education cess as 
applicable#

20% 20% 10% 20%

Short Term:

Resident Individuals FIIs / Domestic Companies Foreign Companies

At the applicable slab rate 30% 40%

The above tax rates will be increased by applicable surcharge, education cess and secondary and 
higher education cess.

1.	 JM Financial Mutual Fund is a Mutual Fund registered with the Securities and Exchange Board 
of India and hence the entire income of the Mutual Fund will be exempt from income tax in 
accordance with the provisions of section 10 (23D) of the Income Tax Act, 1961.

2.	 Debt scheme or liquid schemes will not attract securities transaction tax (STT).

It may be noted that investors/ unitholders are responsible to pay their own taxes. Investors/ unitholders 
should consult their own tax adviser with respect to the tax applicable to them for participation in the 
scheme.

* Finance (No.2) Bill, 2014 amended the definition of short term capital assets for a unit of Mutual fund 
(other than equity oriented fund). Accordingly, short term capital gains will be taxable if assets are held 
for less than 36 months from the date of investment and Long term Capital Gains would mean gain 
other than Short Term Capital Gains.

# The investors may choose to avail the indexation benefit directly from IT department or pay the 
applicable tax on the gains as the AMC does not provide any indexation benefit. 

For further details on taxation please refer to the clause on Taxation in the SAI

The tax benefits are available to investors and the Fund under the present taxation laws. The 
information set forth in the SAI is based on the advice of the Fund’s tax advisor and is included for 
general information purposes only. The information set forth in the SAI reflects the law and practice 
as of date of this Scheme Information Document. Investors/ Unit holders should be aware that the 
relevant fiscal rules or their interpretation may change. There is a possibility that the tax position 
prevailing at the time of an investment/roll over in the Scheme can change thereafter. Mutual Fund will 
pay/ deduct taxes as per tax law applicable on relevant date. The investor will not have any recourse in 
case of additional tax liability imposed due to changes in the tax structure in the future.

It may be noted that investors/ unitholders are responsible to pay their own taxes. Investors/ unitholders 
should consult their own tax adviser with respect to the tax applicable to them for participation in the 
scheme.



Point B
Portfolio as on 20.03.2015

JM Fixed Maturity Fund Series XXV - Plan A (A Close-Ended Income Fund offering Fixed Maturity Plans) Rs. In Lakhs

Name of the Instruments Industry/Rating  Quantity Market Value % age to NAV ISIN

DEBT INSTRUMENTS

a) Listed/Awaiting Listing On  Stock Exchange  NIL  NIL 

b) Privately Placed / Unlisted  NIL  NIL 

MONEY MARKET INSTRUMENTS

Certificate of Deposit (CD) / Commercial Paper (CP)

IndusInd Bank CD ** CRISIL A1+  2,370  2,360.80  30.00  INE095A16PT8 

Bank of Maharashtra CD ** CARE A1+  2,370  2,360.49  29.99  INE457A16GC5 

Indian Bank CD ** CARE A1+  2,370  2,360.48  29.99  INE562A16GR0 

Andhra Bank CD ** CARE A1+  500  499.47  6.35  INE434A16GP6 

Sub Total:  7,581.24  96.34 

Collateralised Borrowing & Lending Obligation  -    289.19  3.67  -   

Sub Total:  289.19  3.67 

Total:     7,870.43  100.01  -   

Net Current Assets  (0.82)  (0.01)

Net Assets  7,869.61  100.00 

** Thinly Traded/ Non Traded

JM Financial Asset Management Limited (Formerly known as JM Financial Asset Management Private Ltd.)
Registered Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025.

Corporate Office: 502, 5th Floor, ‘A’ Wing, Laxmi Towers, Bandra Kurla Complex, Mumbai - 400051. 
Corporate Identity Number: U65991MH1994PLC078879. • Tel. No.: (022) 6198 7777 • Fax No.: (022) 2652 8388. 

• E-mail: investor@jmfl.com • Website : www.jmfinancialmf.com

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

This product is suitable for investors who are seeking*
•	 Regular Fixed Income for Medium to Long Term.
• 	 Investment in Money Market Instruments and Debt/Government Securities.
•	 Low Risk    (BLUE)
*Investors should consult their financial advisors if in doubt about whether the product is suitable for them.

Note: Risk may be represented as:
 (BLUE) investors understand that their principal will be at low risk
 (YELLOW)) investors understand that their principal will be at medium risk
 (BROWN) investors understand that their principal will be at high risk



APPLICATION FOR ROLL OVER

To,
JM Financial Asset Management Limited.
502, 5th Floor, A-Wing, Laxmi Tower,
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051.

Sub: Consent for Rollover of JM Fixed Maturity Fund - Series XXV - Plan A (the “Scheme”)

I/We hereby express my/our consent for Roll over of the above mentioned Scheme for the following units / amount:

 FOLIO NO

FIRST HOLDER’S NAME

NAME OF GUARDIAN (in case 
of minor)

SECOND HOLDER’S NAME

THIRD HOLDER’S NAME

DEMAT ACCOUNT
DETAILS (if Holdings in 
Demat mode)

National Securities Depository Limited                                 OR
Depository participant’s Name __________________________________

____________________________________________________________

Central Depository Securities Limited
Depository participant’s Name __________________________________

___________________________________________________________

DP ID No. I N

     

Target ID No.

Beneficiary Account No.

ROLLOVER / MATURITY 
INSTRUCTIONS
(Please tick appropriate box)

Consent for Roll Over       Yes     No

 All Units (Default)     

                  OR

 Partial Units

                  OR

 Amount

___________________________units

(In multiples of 1 unit)

Rs. (in Fig)_______________________ 

(In multiples of Rs. 10)

  Switch the maturity proceeds to (Scheme Name) 

JM ________________________________________________

Plan ________________________________________________

Option _____________________________________ as under:

  All Units    

  Amount _________________________________________

         (in words) _______________________________________

         OR     

  Redeem all units

(In words)____________________________________________

NOTE : THE INVESTOR MAY SUBMIT THE APPLICATION FOR ROLL OVER AT ANY OF OUR INVESTOR SERVICE CENTERS BY 3.00 P.M. ON OR BEFORE APRIL 06, 2015.

I/We hereby agree and confirm that (i) the declaration(s) furnished by me/us to JM Financial Asset Management Limited under the initial Application Form for the 
Scheme shall continue to be binding on me/us in respect of this Application for Rollover/switch to the above opted scheme and (ii) I/we have read and understood 
the contents of the letter intimating about the roll over of the Scheme and I/we agree to the terms thereof.

Signature(s) (Please sign as per the mode of holding)(Please affix rubber stamp in case of non-individual investors).

First / Sole Applicant /
Guardian Second Applicant Third Applicant

INSTRUCTIONS

1) 	 This form needs to be filled and submitted by the investor who wish/es to roll over his/her/their existing investment in the Scheme by 3.00 p.m. on or before April 
06, 2015.

2) 	 In case, the written consent to roll over is not submitted till 3.00 p.m. on or before the date of maturity i.e. April 06, 2015, the investments under the folio shall 
be redeemed at the Applicable NAV on the maturity date and maturity proceeds shall be remitted to / credited in the bank account of the unitholders within 10 
Business Days from the date of maturity.

3) 	 In case, the investor opt/s for Roll over in the Scheme, then his/her/their investment will continue to remain in the same plan and same option of the rolled over 
Scheme.

4) 	 Investor can exercise the roll over option in the scheme Partially or Fully. However, subject to minimum roll over investment of Rs. 5000 & further in multiple of 
Rs. 10 or 500 units & further in multiple of 1 unit.

5) 	 In case, the investor is holding the units in DEMAT Mode, then he has to mandatorily specify his Demat details.
6)	 Those investors holding units in the above Scheme in Physical or Demat form as on April 06, 2015, are eligible for this offer subject to the submission of roll over 

application upto the cut-off time on or before April 06, 2015.
7) 	 Investor has to submit the duly filled-in form, signed by all the authorised signatories as per the mode of holding at any of our Investor Service Centers.
8) 	 Incomplete applications are liable to be rejected.
9) 	 In case of non – individual investors, the latest authorized signatories list should be provided along with the application, in case of any change. 

JM FINANCIAL ASSET MANAGEMENT LIMITED
(Investment Managers to JM Financial Mutual Fund)

ANNEXURE I

Trust is always the answer

Stamp & Receipt Date and Time 

Subject to application being found in-order

Received Roll over request from Mr./Ms./M/s.  ______________________________________________________________________

for Folio  
Scheme Name

JM Fixed Maturity Fund - Series XXV - Plan A
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